
Proudly presents… 







Risk Management Perspective 

• Read the binders prior to the Policy being issued 
• Read and understand your own Policy  
• Add an “Additional Insured” component to your 

Declarations 
• Include your “Coles Notes version” of the policy 

wording in your renewal submission 
• Understand and clarify coverage “between” 

policies for eg. Well Control & Pollution 
• Request “Priority of Payments” Clause 
• Integrity of your data is tantamount to no Co-

Insurance Clause being enforced 
• Consider Replacement Cost Coverage (No Margin 

Clause) 



Risk Management Perspective 

• Deductibles to be determined as per your appetite for risk combined with 
the inherent cost if any? 

• Provide Due Diligence information 
• Negotiate better terms and coverage 
• Claims Handling – Include several adjuster options (at least 2) during policy 

negotiations 



Risk Management Perspective 

• Ensure all policies reviewed by Legal 
• Negotiate terms for discovery, waiting and reporting 

periods 
• Evaluate your SLT exposure 
• Clarify currency of claims $ in different countries 
• Decision on Gross Earning or Profit and Loss Policy 

Wording 
• Attempt to get wording changes to the policy and 

not via endorsement 
• Know your sub-limits 
• Understand “Scaled to Interest” coverage and 

implications 
• ALL policies to be received within 30 days of 

inception 
 

 











































































Enjoy the rest of the  
2012 RIMS Canada Conference! 
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